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TOCETHER with o1l arad singular the rights, nembers, bereditanonts, asl sppurtenanies to the sae belunwing or o any way
incident or appertaining, including alt budt-in stuves wnd refrigeratos heating air conditioning, phuating and ol trica] fnbires. wall
to wall carpeting, formes arad gates. and any other oquiptient of fivtiures now of hereatter sttachad conne texd wr fittenl in any mranner,
it being the intention of the partics hereto that 2l such fintures and equipment, other than houscbol fumnitere, Te ounsideral a part of

the realty.

TO HAVE AND TO HOLD all and singular the sai} premises unto the Mortgayee, its succcssors anad assiges forever.

The Mortgaror represents and warrants that said Mortgazor is seired of the above duscribed premises in foe simple absolute; that
the abuve described premises are free and clear of all Lens of other encumbiranas; that the Mortpagor is Linfully emuponcrald to won-
véy of encumber the same; arnd that the Mortgagor will forever defersd thre suid premises unto the Mortgager, its snocessors and assigus,
from arnd azsinst the Mortgagor and every person whomsoever lawfully «liiming or to Jaing the same or 2ny pat theroof.

THE MOR1CGAGOR COVENANTS AND AGREES AS FOLILOWS:

1. That the Mortgagor will promptly pay the principal and interest on the irdebtalness eviderond by seid promissory note at the
titses and in the manrer therein provided.

2. That this mortgage will sevure the Mortgagee for any additions) sins whixh nmay be advaried hereafter, at the option of the
Mortzazew, for the payment of taves, or public assessments, hazard insurance premiums. repaiss ot other such purposes pursint to the
provisions of this mortzage, and ako for any loans or advances that may hereafter be made Ly tie Mortgagee to the Mortgazor under
the authority of Sec. 43-35, 1962 Code of Liws of South Caroling, as ameralal, or similir statutes: arcd all snmns so advanced shall Lear

interest at the same rate or rates as that provided in said rote unless otherwise agread vpon by the partics and shall be payable at the
Jemnand of the Mortgazee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenwnts on the mortgaged premises, whether now existing or hereafter to Le ercetesd, insured
axainst Yoss by fire, windstorm and other hazards in a sum rot less thin the balance due hereunder 3t any time ard in 2 company of
wsnpanies aceptable to the Mortgigee, and Mortagor docs hereby assign the policy or poliies of insurance to the Motgagee and
agrees that all such policies sthall be held by the Mortgagee should it so rajuire ard shall i

hede Yoss pavabile (liowes in favor of the
Mortzagec; and in the event of bass, Mortgagor will give immediate notice thervof to the Mortgasee by regitered mudd: amed should the

Mortgagor at any time fail to keep said premises insured or fail to pay the premiuns for such insurance, then the Mortgarer may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cust of such insurance, with interest as
bereinabove provided.

1. That the Mortgazor will keep all improvements upon the mortgaged premises in good repair, are} shoukd Mortzazor fail to do

. the Mortgacee may. at its option, erter upon sail premises and make whitever repairs are recessany anx charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may al any time require the issaince ard maintenance of insurance upon the life of any person obligated

urder the indebtedress sevured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bencficiiy, and if the

premitms are nol othernise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage

6. That Mortgazor agrees to pay all taxes and other public assessments levied azainst the mortgazed premises on or before the
Jize dates thereof and to exhibit 1he reveipts therefor at the offices of the Mortzagee imnxal

iately upon payment, and should the Mort-
gazor Fail to pay such taves and assessments when the same shall Ll due, the Moertzagee nuy, at its option

pay the same and charge
the amounts so paid to the mortgaze debt and cclat the same under this mortgase,

with interest as above provided.

7. That if this mortgage secires a “constrixtion Joan”, the Mortzazor agrees that the principal amount of the indebtedress hereby
secured shall be dishursed to the Mortgagor in periodic payments, as cotstnntion progresses, in dwvordance with the terms and condi-
lefnn: of a Construction Loan Agrecurent which is separately executed bat s made a pat of this mortgage asd incorporated herein by
reference.

S. That the Moctzazor will cot further encumber the premises above desenbad. without the prior consent of the Mostgagee, and
should the Mortzagor s0 encumber sich premises, the Mortgazce may. at 1is opticn. dechire the indebtedress hereby secured to be
imrediately due aml payable ard may institete any proveedings nevessan to collect said indebtedress

9. That should the Mortzazor 2lenate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyarce, and
the within morizage irdebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to filke with the Association an
application for an assumption of the mortgige mdebtedress, pay the reasonable ant as required by the Association for processing the
assumplion. furnish the Assoviation with a copy of the Contract of Sale, Bond for Title. or Dved of Comneyance, and have the interest
rate ou the loan balirce existing at the time of transfer modified by increasing the intcrest rate on the said loan balirce to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carclina Liw, or a Lsser increase in into-est rate as may
Le determined by the Assovittion The Association will notify the Mortragor or his purchaser of the rew interest rate and monthly pay-
ments. and will mail him a rew passbook. Shouk the Mortgagor, or his Purchaser, fail to comply w ith the provisions of the within
paraeraph. the Mortgagee. at its option. may declire the

indebtedness herchy sewured to be immediately due and payable and may
institute any proceedings necessary to collt sadl indebtedness.

10_ That shouM the Mortzagor fail to muke paviments of principal and interest as due on the promissory note and the sarne shall be
unpaid for a period of thirty () days. or if tere should be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipalations set oul in this mortgaze, the Mortzazee, 4t its oplion. mav unte to the Mortzazor at his last known

address giving him thirty (30) days in which to rectify the said defanlt and shoull the Mortzagor fail to rectily said default within the
said thity dayvs. the Mortzazee, rray. at its option. imrease the interext rate on the Joun halince for the remaining term of the ban or
for a lesser term to the mavimim rate per annum permitted to be chargal at that time by apphcable "South Carolina law, or a lesser
increase rate as may he determined by the Assaiation. The monthly payments will be adjusted acvordingly.

11. That shonkd the Mortzazor f2if 1o mule prinwnts of principal ar interest as dioe on the prombsony nte and shoulkd any monthly
installment become past due for a period in ewess of 13 days, the Mortzazoe muay colleat a “hite dJurre” not o exceed an amourt
equal to five {57% } per centum of any such pust dne installment in order 1o wover the extra expense incident to the hardling of such
delinquent payments.

12_ That the Moctzagor herchy assizns to the Mortwagee, its successors amal assizns. all the rents. issues. ame] profits 2ccruing from
the mortzaged premises. retaining the right to colkat the same so lonr as the debit herehy sectrel i wot in arrcars of payvoent. but
should any part of the principal inlebtadass, or interest. tawes, or fire invirame preminms, Le past dize and unpaid. the Morigagee
may withoat notice or further provendings tale ever the mortzaged premibses, if they shall be ocoipicd by a2 tenant or temants. and
collect said rents and profits and apply the same 1o the indebtedness herely sexural. without Hability to 2ccount for anything moce
than the rents and profits actmally collect

od. Yess the cost of collection amd any tenant is anthorized. npon reuest by Mortgagee, to
nuke 21l rental pavments ditect to the Mortzazre. withont lahility to the Mortzazor.

urtil rotifid to the contrary by the Mortzagee;
and should said premises at the time of such defanlt be occupiad by the Mortzazor, the Mortgazee nay apply to the Judze of the
County Coart or to any Jalee of the Court of Common Fleas who shall le reviderd or presiding in the connty aforesar] for the appoint-
ment of a receiver with anthority to take possession of sasd premises ared ollt @sch rents and profits, applving said rents, after pay-
mzZ l}teJcost of colkxtinn, to the mortzage debt without hability r account for anything more than the rents and profits actually
collectad.

13. That the Mortzazce. at its option, may resgnire the Morteazor to pay to the Mortzazve, on the first day of each month until the
rote sevmed hereliy s frlly paad. the followinz ms in xhlition o the pasnents of prirdipal arel inte rext provided in sail naote: 2 9T
evnal to the preminms that will reat Fevome dize and pazable on pobies of mortzize garanty maianee Gf applicahie ). fire and other
hazard fmsnrance covering the mortzaged property. plus tives. and dssewsrients neat die on the mortmiced premies (all as estimated by
the Mortwacee ) kess all snms already paid therefor. divided by the number of nonths to elipw before ore nmnth prior to the date when
sah premimns. taves. amed assessments will be dize aned payable, such sums to be hebl by Mortomzce to pay said premivms, taves ard
special assessments. Shonld these payments eweed the amonnt of pusmwnts actumally made by the Mortzazee for taxes, sssessments. or
insrrance preminms. the etcess may be credital by the Mortgagee on sulruspent payments 10 be saade by the Morteagor: if. however.
sail stms shall be inwafficient to make sasd poyments when the same shall bevome due and pasable, the Morteagor <hall pay to the
Mortzazer any amounts necessary to make up the deficiercy. The Morteizor further azeees that at the end of ten years from the date
bereof. Mottgroer may, At its option. apply for rencwal of mortgaze muranty or <imilar insurece Of applicableY dovering the hatarce
then remaining die on the mortzaze debt. and the Mortracor mav. at its oplien, pay the <ncle preminm revguiite] for the remaining
vears of the term or the Mortzigee may pay such preminm and 2dd the <ime to the mortgase Jedt in which vvent the Morteazor shall
repay to Morteazee snch premivm pavment. sith interest. at the rate speifiad i <aid pramiwony sote, in erpral monthly installments
over the remaining parment penod.
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